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introduction to the

our business focuses on delivering
: economic value impact to |3 groups
what is m b J P

We connect ideas to capital by providing P& Equity Investors

SMEs with access to structured debt §& Private Credit product offering target equity
solutions, while simultaneously allowing 2 of IRR of € 26% - 28% (net of fees) over a
investors, including retail investors, horizon of 7-12 years and at moderate risk.
to co-fund these capital needs.

Debt Investors
A predominantly female team with extensive A R5bn Domestic Medium Term Note

experience in Private Credit and SME financing. Pragramme which is listed on the CTSE

A platform enabling secured lending and women

empowerment, cutting borrowing rates by 25-40%
VS our competitors. An opportunity to obtain fast and flexible

funding leveraging securitized debt.

A division of Altvest with the same goal of
democratizing the financial / investment landscape.
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of our performance and impact to date

Capital Deployed

R240 million
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Value of Security
R548 million

R3.00

Deals in Pipeline .
R684 million for our clients,

R3.:

Capital deployed vs value of security (R684m)

A key element of our lending process is obtaining security for each loan we
deploy. This serves as a risk mitigant for us and reduces the cost of the loan
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Share price growth over time
Our share price has grown since listing.




how women empowerment credentials
lower the cost of borrowing for SMEs

why we prioritize women-owned and run SMEs

+ Supporting women-run SMEs can positively impact the economy

+ Prioritizing women-led SMEs promotes gender eqguality

+ Prioritizing women-led SMEs addresses historical imbalances

+ Prioritizing women-run SMEs adds diversity to the business landscape

+ \WWomen entrepreneurs demonstrate a commitment to sustainable practices
+ Prioritizing women-run SMEs challenges prevailing biases and stereotypes

impact drivers

Each selection is equally weighted at a 5% discount to the borrowing rate:

Woman CEO / CFO / CIO
At least 1 woman director
50%+ women employees

50%+ women shareholders
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Woman founded

achieving all the credentials would
unlock a transformative discount
on your borrowing rate!

Quarterly %

L

9% 112% 114%

Average competitor rate

ACOF Rate

ACOF Rate with all impact drivers achieved

acof structured loans can be

25 - 40% lower

than competitors

Information is based on an R300,000 invoice discounting
scenario over a 3-month loan period



examples

of our impact on South African SMEs

Dippa Distributors

For four generations, the Arendse family has worked the

seas, fishing on other people's boats, honing a craft passed
down through decades. Yet, despite their deep expertise, they
never had the means to own a vessel and build a business of
their own—-until now. With ACOF's loan, Dippa Distributors has
transitioned from a small-scale operation reliant on others to
an independent, growth-focused commercially viable fishing
operation. This loan is a definitive example of why ACOF was
created-to provide capital to skilled entrepreneurs who have
the experience but lack the resources to scale. By enabling the
purchase of a vessel and essential equipment, the funding has
unlocked economic potential that was previously out of reach,
creating jobs, driving local economic growth, and positioning
Dippa for long-term success. This investment is more than just
capital-itis a generational turning point for the Arendse family,
proving that the right funding at the right time can change the
trajectory of a family, a business, and an entire community.

Azowel Projects

Azowel Projects, founded in KwaZulu-Natal, has grown from
a small-scale vegetable farm into a key player in South
Africa's agricultural sector. Specializing in hydroponic farming,
the company supplies fresh produce to retailers and local
communities, ensuring a reliable food supply while creating
employment opportunities. With support from ACOF, the
company has improved efficiency, increased production
capacity, and strengthenaed its distribution network, enhancing
market access for small-scale farmers. This growth has led to
job creation, particularly for women and young people, further
contributing to economic empowerment. Azowel Projects’
commitment to sustainable farming and its ability to overcome
adversity highlight its role in securing South Africa's food
future. Its expansion reflects the power of strategic investment
in driving long-term impact, benefiting both the agricultural

sector and the communities it serves.

Revive Skin & Body Clinic

Founded in 2018 by Jaaminigue Mooi, Revive Skin & Body Clinic
has grown into a premier skincare and aesthetic clinic, offering
advanced medical treatments and luxury beauty services. With
a commitment to high-guality, results-driven care, the clinic
has built a loyal client base and a strong industry reputation.
With the support of ACOF, Revive is taking a major step forward
by expanding into Midrand, increasing access to professional
skincare treatments while creating new jobs in the beauty
and wellness sector. ACOF's funding has enabled the business
to overcome the high setup costs and competitive industry
challenges that often hinder growth, allowing Revive to scale
efficiently and strengthen its market position This expansion
not only strengthens Revive's mission but also highlights ACOF's
impact in driving SME growth and economic development.
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Mila Restruant

With the support of ACOF, Mila, an authentic Greek fine dining
restaurant, is set to open soon in the LXX Shopping Centre, This
investment has not only brought a new culinary experience to
South Africa but has also had a significant economic impact,
creating over 100 new jobs and strengthening the hospitality
sector. To ensure the success of Milg, the management team
flew their staff to Greece for specialised training with Michelin-
starred chefs, imparting world-class skills and expertise to
the South African culinary workforce. ACOF's funding played
a pivotal role in this expansion, bridging the financial gap and
positioning Mila as a leader in the industry. This transaction
exemplifies ACOF's mission—empowering small and medium-
sized enterprises, fostering job creation, and driving long-term
growth,



to a variety of SMEs within various sectors

Sector split

Telecommunications

o Wellness
4% 0 Wholesale & Retail Trade
1%
Recreational Activities 5%
4% Casual Dining
Agriculture & Fishing 4%
8% Renewable Energy
Fitness 6%
20/, Student Accomodation
0,
Film Production 1%
1% Mobility Service
7%
Hospitality

13%

Financial & Insurance Activities

9%

Logistics

3%

Film Distribution Fine Dining

4% 15%



we have developed a

R684 million

pipeline of prospective loan clients

Pipeline as at 28 February 2025

This pipeline excludes a R120 million
infrastructure project for which we have
recently submitted a proposal

Our pipeline of opportunities is forecasted to
create or support an additional 1000 jobs

We estimate approximately 30 of these
companies are rated BEE level 1 Subject to
further due diligence
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we have established several partnerships to
enhance our reach and grow our pipeline of

opportunities

acof aims to broaden sme access to funding and mentorship

The JSE has partnered with the Western Cape government to The Gauteng Department of Economic Development (GDED) is committed to
support SMEs with funding solutions, ACOF participates in this 4 empowering women-owned businesses by creating platforms that connect them
programme as a capital provider, with key industry leaders, fostering growth and opportunities for success.

IS

The programme allows ACOF to:
+ Provide economic opportunities to 500+ prospective SMEs,

+ Assist in the development of emerging entrepreneurs with SAVCA represents over 200 members managing assets exceeding R213bn,
a drive for social impact. @SAVCA dedicated to promoting the private equity and venture capital industry.

SOUTHERN AFRICAN VENTURE CAPITAL

The Xlerator programme is MTN's business Enterprise and It enhances the sector through regulatory advocacy, insightful research, training,

Supplier Development initiative offering training, development and netwarking.
and funding to South African SMEs.

ACOF participates in the programme by: BizNews is a pioneering internet publishing company dedicated to independent

+ Jointly conducting 3rd party deployment of loans, utilizing Biz NG reporting and providing insightful commentary on local and global issues.
combined capital.

+ Adding mechanisms and services to enhance woman
empowerment within the MTN Xlerator programme,

Offering advertising space in their newsletter and sponsored articles on their
website, BizNews connects ACOF with a broad audience of South Africans.



Product Information: Altvest Credit Opportunities Fund

Name: Altvest Credit Opportunities Fund

Share Code: ALVC

Financial Exchange: JSE AltX

Subsector: Biversified Financial Services g
Type of Instrument: Hybrid Financial Instrument

JSE Issue Price: R3.20

Market Statistics : Altvest Credit Opportunities Fund

12 Month Low: R3.10

Date of Low: 19 Sep 2023
12 month High: R3.30

Date of High: 10 Feb 2025
Market Cap: R65 468 225
Shares in Issue: 19,838,856
Shares Available: 28,494,477







altvest

credit opportunities fund

Certain statements in this document (other than the statements of historical fact) may contain forward-looking statements regarding
Altvest Credit's operations, economic performance or financial condition, including, without limitation, those concerning the economic
outlook for the industry, expectations regarding revenue, costs and other operating results, growth prospects and the outlook for
Altvest Credit and any of its operations and investments. Although it is believed that the expectations reflected in such forward-
looking statements are reasonable, no assurance can be given that such expectations will prove to be correct, Changes in the economic
and market conditions, the success or otherwise of business and operating activities, changes in the regulatory and legislative
environment, may influence the company's performance, and results may differ materially from those set out in the forward- looking
statements.

Altvest Credit Opportunities Fund Ltd, Registration number: 2022/737301/06 is a registered credit provider, NCR number : NCRCP18241
and an issuer for debt on the Cape Town Stock Exchange. This information is not advice, as defined in the Financial Advisory and
Intermediary Services Act (NO.37 of 2002). Physical address: Block B, 66 Rivonia Road, Santon, 2195

The ordinary and preference shares of Altvest Capital Limited, registration number 2021/540736/06, are listed on the JSE AltX
Exchange and A2X, respectively. Altvest Credit Opportunities Fund Limited issues debt notes listed on the CTSE and is a registered
credit provider with NCR no: NCRCP18241. All advice and intermediary services are rendered by Altvest Wealth (Pty) Ltd, an authorised
financial services provider, FSP No. 45810 or Altvest Capital Limited in its capcity as a Juristic representatve of CAEP Asset Managers
(Pty) Ltd with FSP number 33933.




